For Immediate Release
December 11, 2006
Iowa Division of Banking Announces Adoption of National Uniform Mortgage Licensing Forms
Des Moines, Iowa —The Iowa Division of Banking (IDOB) announced today the adoption of national uniform mortgage licensing forms for use by mortgage bankers and mortgage brokers to apply for licensure or to amend an existing license in Iowa.  Licensees can begin using the new forms immediately for original application and to amend an existing license.  The forms will be mandatory beginning March 1, 2007.  Renewals of licenses and registrations will be done on-line as they have in the past.    
The IDOB has adopted the following four forms:
· MU1 Form - Uniform Mortgage Lender/Mortgage Broker Form 
· MU2 Form - Uniform Mortgage Biographical Statement & Consent Form 

· MU3 Form - Uniform Mortgage Branch Office Form 

· MU4 Form - Uniform Individual Mortgage License/Registration & Consent Form

Along with the MU Forms, licensees must include specific requirements for the IDOB.  The MU Forms, the IDOB specific requirements, and instructions on how to use the MU Forms can be found on the IDOB website at: www.idob.state.ia.us. 
These forms will improve consistency across states as to the type and quality of information being provided to regulators by mortgage bankers and mortgage brokers wishing to conduct business in Iowa.

As part of a joint initiative by the Conference of State Bank Supervisors (CSBS) and the American Association of Residential Mortgage Regulators (AARMR), state mortgage regulators from over 27 states have worked over the past two years months to develop the MU Forms. The MU Forms were piloted in five states during 2005 and 2006 and industry has provided input in their development. 

The MU Forms are a first step towards the development of an online licensing system using uniform mortgage license applications.  The system will be used by state residential mortgage regulators to process licenses by mortgage bankers, brokers and/or professionals. The system will offer consumers an online public database disclosing the licensing status of firms and individuals, including any state enforcement history.  The system is scheduled to go operational in January 2008.  At that time, participating states will convert to electronic uniform forms.

More information about the CSBS/AARMR Residential Mortgage Licensing System can be found here: http://www.csbs.org/AM/Template.cfm?Section=Mortgage_Licensing
The Conference of State Bank Supervisors is the nationwide organization for state banking, representing the bank regulators of the 50 states, the District of Columbia, Guam, Puerto Rico and the Virgin Islands, and approximately 6,200 state-chartered financial institutions. The Conference is responsible for defending state authority to determine banking structure and the products and services state-chartered institutions can offer and for improving the quality of state bank supervision by providing department performance evaluation and accreditation programs and supervisory education/training programs for state banking department personnel.

AARMR is the national organization representing state residential mortgage regulators. AARMR's mission is to promote the exchange of information between and among the executives and employees of the various states who are charged with the responsibility for the administration and regulation of residential mortgage lending, servicing and brokering.
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