INFORMATION AND INSTRUCTIONS

PURCHASE AND ASSUMPTION TRANSACTION

(Without an office application)
State of Iowa

Division of Banking

General Information

Please contact the bank’s Bank Analyst prior to submission of any completed application. Direct any questions to the Analyst at (515) 281-4014.

These instructions are intended for transactions where a state bank is purchasing assets and liabilities from another institution, but is not making application to establish a bank office.

The Division of Banking will accept a copy of the federal application with a cover letter describing the transaction.  Please provide a pro-forma balance sheet.

The applicant should contact its primary federal regulatory authority to determine any federal requirements for the application.

You are encouraged to consult with your attorney regarding this application and to have an attorney draft or review the applicable legal documents.

Filing Instructions

Please provide one copy of the completed information to:


Superintendent of Banking


200 East Grand Avenue, Suite 300


Des Moines, IA  50309-1827

All correspondence will be sent to the Contact Person.
Application Fee

A check in the appropriate amount payable to the Superintendent of Banking must accompany the application.

Purchase and Assumption transaction — $1,500

Application fee will be refunded if the application is not accepted. After the application is accepted, the fees are not refundable.

Public Disclosure of Information

The Superintendent may treat all information submitted with this application as public information unless the applicant properly requests that information be treated as confidential at the time of submitting the application. The Superintendent’s release of information is governed by Iowa Code chapters 22 and 524 and 187 Iowa Administrative Code chapter 7. The Superintendent will copy public records as required to comply with the public records laws.

 

Any request for confidential treatment of information must be included in a cover letter submitted with the application. In addition, the applicant must enumerate the specific grounds in Iowa Code chapter 22 or other applicable law which support treatment of the material as confidential.

 

Each page of the application upon which confidential information appears must be conspicuously marked as containing confidential information. Applicants may not identify the entire application as confidential.

If the applicant designates any portion of the application as confidential, the applicant must submit one unbound “public” copy of the application from which the confidential information has been excised when it submits its application. The public copy must be clearly marked as “Public Copy – Excludes Confidential Information” and will be made available for public inspection and copying in accordance with the Division’s fee schedule. The confidential material must be excised from the public copy in such a way as to allow the public to determine the general nature of the material removed.

 

The Superintendent will treat the information marked confidential as confidential information if the Superintendent or a court of competent jurisdiction determines the information is entitled to confidential treatment under Iowa Code chapter 22 or other applicable law. The Superintendent reserves the right to release information designated as confidential if the Superintendent determines there is no legal basis to withhold the information from public inspection.

 

It is the applicant’s responsibility to identify and properly excise the information it believes to be confidential from the public copy. The applicant’s failure to request confidential treatment of material or failure to provide a public copy with the confidential information excised will be deemed by the Superintendent as a waiver of any right to confidentiality which the applicant may have had and shall relieve the Superintendent from any responsibility if the information is viewed by the public or a competitor.

Publication Requirements

No publication is required by the Division of Banking.
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